Course Paper Team Information


	Business Name
	Prisma MicroFinance, Inc.

	

	Company Officer Names
	1. PRASHANTH REDDY BHEERAM

	
	2. ABHISKEK DEVULAPALLI

	
	3. DEEPAK RAJ JOSHI

	
	4. MONICA KAMBHAM

	
	5. NISHTHA TIWARI

	

	Describe the nature of the business.
	Prisma MicroFinance, Inc., provides microcredit to entrepreneurs who are not in an economic position to secure funding from traditional financial institutions. Prisma provides lending and saving services to the small-scale enterprises for two thirds of the average competitor’s rate. Prisma practices highest security standards to protect financial information of the small-scale businesses, including multiple layers of encryption on sensitive personal information and automated key rotation. 

	

	List three reasons why privacy is important to your company.
	1. Prisma collects personal information from a prospective borrower such as first and last name, street address (including zip code), date of birth and Social security number.

	
	2. Prisma collects financial information of the borrowing businesses including annual turnover, loan or deposit balances, payment history etc.

	
	3. Prisma uses connected technology devices which contains information about their own firm and their customers information.



